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SUPPLY AND DEMAND



Equilibrium and Demand Curve Shifts
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Equilibrium and Supply Curve Shifts
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Simultaneous Shifts of Supply and Demand
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Summary
Simultaneous
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Supply and PPIY PPly
Demand
Demand Price: ambiguous Price: up
Increases Quantity: up Quantity: ambiguous
Demand Price: .dolwn Price: ambiguous
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Application: Gas Prices

 What's causing low gas prices?
o Shifts in demand?
e Shifts in supply?

36 Month Average Retail Price Chart
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